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Profits  from  cattle  feeding  in 
1975  unfortunately  encouraged  feeders 
to  sharply  increase  fed  beef  produc- 
tion this  year.     As  a  result,  cattle 
feeders  have  been  forced  to  endure 
another  year  in  which  losses  at  times 
have  been  substantial.     These  feeding 
losses,  coupled  with  uncertainty  over 
developing  feed  supplies  and  prices, 
held  nonfed  slaughter  somewhat  above 
levels  expected  a  year  ago.  Since 
this  contributed  to  some  further  de- 
cline in  the  size  of  the  cattle  herd, 
some  encouraging  signs  are  beginning 
to  appear  for  cattlemen.     Hog  produc- 
ers, on  the  other  hand,  can  look  for- 
ward to  another  year  of  larger 
supplies , 

Commercial  cattle  slaughter  total- 
ed 10.9  million  head  in  the  third 
quarter  of  1976,  producing  6.6  billion 
pounds  of  beef — a  record  for  a  quar- 
ter.    Fed  cattle  comprised  just  under 
60  percent  of  this  total.     The  unfa- 
vorable position  of  cattle  feeders  led 
to  about  7  percent  fewer  cattle  being 
placed  on  feed  during  the  summer.  On 
October  1,  feeders  in  23  States  indi- 
cated probable  marketings  this  fall  of 
5.5  million  head,  down  from  the  summer 
but  up  from  last  fall  by  a  consider- 
able amount.     Analysis  of  the  weights 
of  cattle  on  feed  indicate  fed  market- 
ings this  quarter  may  exceed  October  1 
intentions  by  perhaps  250,000  head. 
Even  so,  this  should  still  allow  for 
some  limited  price  strength  by  year's 
end.     Slaughter  of  cows,  bulls  and 
other  nonfeds,  while  below  year- 
earlier  levels,  will  push  fourth  quar- 
ter slaughter  to  about  10.8  million 
head.     If  so,  commercial  cattle 
slaughter  would  run  42.8  million  head 
for  1976 — up  5  percent  from  last  year. 
Resultant  beef  production,  25.6 
billion  pounds,  would  be  up  8  percent 


from  1975  as  more  fed  cattle  increase 
average  weights.     For  the  year,  fed 
cattle  slaughter  would  comprise  59 
percent  of  commercial  slaughter, 
compared  with  52  percent  in  1975  and 
more  than  75  percent  in  1972-73. 
Total  cattle  and  calf  slaughter, 
including  farm,  would  run  almost  38 
percent  of  last  January's  cattle 
inventory. 

The  addition  of  an  estimated  1.9 
billion  pounds  of  imports   (both  quota 
and  nonquota — carcass  weight  basis) 
would  make  for  a  1976  per  capita  beef 
consumption  of  over  128  pounds — up  8 
pounds  from  a  year  ago.     Third  quarter 
beef  consumption  ran  over  33  pounds, 
up  3  pounds  from  its  year-earlier 
level.     However,   the  boost  in  consump- 
tion was  accomplished  by  a  20-cent 
reduction  in  the  retail  price  per 
pound,  down  from  $1.56  in  the  summer 
of  1975.     But  Choice  steer  prices  at 
$37  ran  $10-11  per  cwt.  below  a  year 
earlier  this  summer  as  price  spreads 
widened.     Feeder  steer  prices  for  the 
third  quarter  averaged  10  percent  over 
year-earlier  levels. 

The  forthcoming  December  1  Hogs 
and  Pigs  Report  should  explain  some  of 
the  recent  increases  in  hog  slaughter 
over  that  projected  earlier.     In  late 
October,  weekly  federally  inspected 
hog  slaughter  ran  about  40  percent 
above  a  year  earlier.     The  lower  fall 
farrowings  in  1975  set  the  stage  for 
the  7-percent  drop  in  first  half  hog 
slaughter  this  year.     The  16-percent 
increase  in  this  year's  spring  pig 
crop  suggested  a  like  increase  in  hog 
slaughter  this  summer  and  fall.  While 
late  October  slaughter  may  reflect  a 
seasonal  peak  in  marketings,   it  is 
running  at  a  rate  of  5-10  percent 
above  expected  fourth  quarter  slaugh- 
ter.    Hog  slaughter  this  year  may 
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exceed  73  million  head.     Per  capita 
pork  consumption  will  be  near  58 
pounds  this  year  compared  with  55 
pounds  in  1975  and  much  below  the 
commonly  quoted  "norm"  of  65  pounds. 
The  recent  surge  in  hog  marketings 
along  with  larger  beef  and  broiler 
output  pushed  hog  prices  down  to 
around  $30  in  recent  weeks.  While 
some  recovery  is  expected  after  peak 
marketings  subside,  fourth  quarter 
prices  will  do  well  to  average  in  the 
$32-$34  range. 

Lamb  and  veal  consumption  totaled 
just  over  6  pounds  per  capita  in  1975- 
-two-thirds  veal.     This  year  both  will 
fall  slightly,  totaling  about  5.5 
pounds  per  person.     Calf  slaughter 
will  be  down  about  4  percent  from  last 
year,  but  sheep  and  lamb  slaughter  is 
expected  to  be  down  10  percent  for  the 
year.     Retail  lamb  prices  have  dropped 
substantially  this  fall  reflecting  in- 
creased beef  supplies.     On  the  other 
hand,  veal  prices  at  retail  have  re- 
mained rather  stable  throughout  the 
year. 

Cattle— 1977 

If  total  cattle  and  calf  slaughter 
reaches  48.6  million  head  this  year, 
we  are  heading  toward  a  121-million- 
head  inventory  next  January  1 .  This 
level  of  slaughter  would  represent 
about  38  percent  of  the  previous  Janu- 
ary 1  inventory — up  2  percentage 
points  from  1975.     Over  the  cattle 
cycle,  total  slaughter  has  averaged 
about  36  percent  of  the  beginning 
inventory.     Next  year  likely  will 
represent  a  declining  slaughter  rate 
in  the  liquidation  phase  of  the  cycle. 
Total  slaughter  likely  will  run  above 
the  average  but  below  this  year's  38 
percent.     Feeder  cattle  prices  proba- 
bly will  not  rise  sufficiently  to 
induce  herd  expansion  next  year. 

The  inventory  of  lighter  weight 
cattle  on  feed  October  1  points  to  fed 
cattle  marketings  in  23  States  of  only 
5.6  to  5.7  million  head  for  January- 
March — down  11  percent  from  a  year 
ago.     Recent  feeding  losses  are  also 


expected  to  hold  feedlot  placements 
this  fall  5  or  6  percent  below  year- 
earlier  levels.     But  adequate  feed  and 
feeder  cattle  supplies,  coupled  with 
some  improvement  in  fed  cattle  prices, 
appear  adequate  to  support  some  in- 
crease in  placements  in  1977 — up  pos- 
sibly 5  to  6  percent  in  the  first  half 
and  perhaps  somewhat  more  after 
midyear.     Such  a  placement  pattern 
points  to  a  fed  cattle  slaughter  just 
under  1976  levels  in  the  spring  and 
summer,  then  exceed  the  year-earlier 
level  slightly  in  the  fall.     For  the 
year,   I  look  for  a  fed  cattle  slaugh- 
ter near  24.5-25.0  million  head,  down 
a  little  from  1976. 

Nonfed  steer  and  heifer  slaughter 
is  running  15  to  20  percent  below  1975 
this  year.     In  light  of  our  smaller 
cattle  inventory  and  the  fact  that  we 
are  in  the  down  phase  of  the  cycle,  a 
similar  reduction  is  likely  next  year. 
This  would  point  to  a  nonfed  steer  and 
heifer  kill  of  more  than  5  million 
head  in  1977,  unless  pastures  and 
ranges  are  unusually  dry.  Calf 
slaughter,  which  will  run  about  5 
million  head  this  year,  i^flll  probably 
show  a  similar  decline. 

This  leaves  us  with  the  big  ques- 
tion:    What  will  the  cow  and  bull 
slaughter  run  in  1977?     This  year's 
commercial  cull  of  about  11.6  million 
head  will  be  down  about  1  million  head 
from  1975.     One  million  head  are 
bulls,  so  cow  slaughter-will  run  19.5 
percent  of  the  beginning  cow  inven- 
tory,  compared  with  20.4  percent  in 
1975.     This  compares  with  the  19.4 
percent  cull  rate  experienced  in  1955 
and  1956 — a  corresponding  stage  in  a 
previous     "deep"  cattle  cycle.  The 
cull  rate  in  1957  dropped  to  18.5 
percent.     While  feeder  cattle  prices, 
and  pasture  and  range  conditions, 
particularly  in  the  summer  and  fall, 
will  play  a  substantial  role  in 
determining  cow  and  bull  cull,  10.5 
million  head  appears  to  be  a  realistic 
working  number  at  this  time — 10 
percent  below  1976  and  between  18  and 
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19  percent  of  the  probable  beginning 
cow  inventory. 

This  adds  up  to  a  1977  total  cat- 
tle slaughter,  including  farm  slaugh- 
ter of  44i^  to  45  million  head — down  8 
percent  from  1976  and  about  37  percent 
of  the  beginning  inventory.     Fed  cat- 
tle would  make  up  a  little  more  than 
three-fifths  of  this  total.  Usual 
slaughter  weights  would  point  to 
slightly  over  24  billion  pounds  of 
beef  with  a  per  capita  availability 
(assuming  imports  just  under  8  percent 
of  domestic  production)  of  120-122 
pounds. 

Our  declining  number  of  cows 
probably  cannot  produce  a  calf  crop 
much  greater  than  this  year's  which 
was  lower  than  expected  due  to  more 
cow  cull,  older  cows,  and  generally 
unfavorable  calving  conditions.  If 
this  is  the  case  and  slaughter  runs  in 
line  with  our  current  expectations, 
usual  death  losses  and  other  minor 
inventory  items  would  push  the  January 
1,  1978  cattle  inventory  below  next 
January's  figure,  perhaps  by  as  much 
as  2-4  million  head. 
Hog  Slaughter  Up  in  1977 

The  question  is  not  if  but  how 
much  slaughter  will  increase  next 
year;  and  will  the  expansion  phase  of 
the  hog  cycle  end  during  the  year? 
The  December  1  Hogs  and  Pigs  Report 
will  give  us  a  better  picture. 

Currently  the  June-November  pig 
crop  this  year  is  expected  to  run  just 
over  42  million  head,  up  18  percent 
from  a  year  earlier  and  slightly 
larger  than  the  December-May  1976 
crop.     This  points  to  a  first  half 
1977  slaughter  of  about  41  million 
head  with  just  over  half  coming  in 
January-March . 

The  breeding  season  for  sows 
farrowing  during  December-May  commen- 
ces in  August  and  will  end  this  coming 
January,     In  light  of  current  hog  and 
corn  prices,  which  yield  a  hog-corn 
ratio  of  under  14  to  1,  producers  are 
expected  to  curtail  breeding  plans. 
Some  packers  report  October  barrow  and 


gilt  slaughter  showing  a  higher  pro- 
portion of  gilts.     While  the  December- 
February  portion  of  the  spring  crop 
may  still  run  about  a  tenth  over  a 
year  earlier,  we  look  for  the  March-  ' 
May  portion  to  be  near  this  year's 
crop . 

If  hog  prices  hold  in  the  mid-  to 
upper-$30's  during  the  first  half  of 
the  year,   the  hog-corn  ratio  will  hold 
near  13  to  1.     This  would  indicate  a 
less  profitable  operation  which  should 
lead  to  a  small  cut  in  fall  1977 
f arrowings . 

But  1977  slaughter  will  come  from 
the  fall  1976  and  spring  1977  pig 
crops  which  when  combined,  are  expec- 
ted to  exceed  85  million  head.     Such  a 
crop  will  support  a  1977  slaughter  of 
80  to  82  million  head,  a  pork  produc- 
tion of  over  13  billion  pounds   (up  12- 
13  percent),  and  a  per  capita  consump- 
tion of  about  64  pounds. 

Note  that  this  level  of  production 
is  still  slightly  below  that  consider- 
ed "normal" — 65  pounds.     If  the  fall 

1977  crop  is  down  5  percent  or  more, 

1978  pork  production  will  run  below 
that  of  1977. 

Less  Veal  and  Lamb  in  1977 

Calf  slaughter  is  expected  to  be 
down  15  to  20  percent  next  year  as  we 
wind  down  the  liquidation  phase  of  the 
cycle.     Commercial  slaughter  probably 
will  run  near  4  million  head  compared 
with  about  5  million  this  year.  This 
will  produce  about  3  pounds  of  veal 
per  capita  distributed  fairly  evenly 
over  the  year. 

Lamb  production  is  expected  to 
continue  its  downward  trend.  Slaugh- 
ter of  sheep  and  lambs  in  1977  proba- 
bly will  run  between  1.6  and  1.7  mil- 
lion head  per  quarter — 6.6  million  for 
the  year  compared  to  6.8  million  in 
1976.     This  will  reduce  per  capita 
lamb  consumption  to  1.8  pounds — down 
10  percent  from  1976. 
Red  Meat  Supply  Near  1976  Levels 

Consumers  will  have  more  pork  to 
offset  small  reductions  in  other  red 
meats.     Total  red  meat  consumption  in 
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1976  will  run  about  192  pounds  compar- 
ed with  181  pounds  in  1975.     But  the 

1977  components  add  to  about  190 
pounds — 120-122  pounds  of  beef,  3 
pounds  of  veal,  64  pounds  of  pork,  and 
less  than  2  pounds  of  lamb.  Moreover, 
the  expected  supply  by  quarter  is 
about  the  same,  varying  by  only  a 
pound.     It  also  appears  that  more 
poultry  will  be  available  during  the 
first  half  of  the  year. 

Retail  beef  prices  in  1976  will 
average  about  $1.39  per  pound;  pork 
will  run  about  $1.36.     Consumer  spend- 
ing for  meat  in  1977  is  expected  to 
equal  that  of  the  past  year,  but  beef 
will  gain  some  at  the  expense  of  pork. 
Look  for  beef  prices  in  1977  to  aver- 
age about  10  cents  per  pound  higher 
than  this  year's  average,  while  pork 
prices  may  average  5  cents  or  more 
lower.     Retail  pork  prices  likely  will 
be  lowest  this  winter  while  beef  will 
peak  seasonally  in  the  summer  months. 
1977  Prices — Cattle — Hogs 

Livestock  prices  will  follow  the 
retail  market,  but  price  spreads  will 
do  well  to  hold  at  year-earlier  lev- 
els.    However,  we  likely  will  see  some 


seasonal  variations  in  the  spread  and 
some  further  price  movements  as  the 
slaughter  mix  changes  due  to  marketing 
patterns  and  grade  composition. 

For  the  year  we  look  for  Choice 
grade  slaughter  steers  to  average  $43- 
$45  per  cwt.    (at  Omaha)  up  from  this 
year's  probable  $39  average.  Barrows 
and  gilts  (7  markets)  may  run  $35-$37, 
above  the  current  low  $30 's  but  sub- 
stantially below  their  probable  1976 
average  of  $43.     Steer  prices  likely 
will  show  some  strength  in  the  first 
quarter  as  the  beef  supply,  especially 
fed  beef,  is  down  from  the  fall 
slaughter.     We  look  for  a  $41-$43 
average  for  the  winter  quarter  with  a 
moderate  advance  in  the  spring  as  non- 
fed  supplies  decline  seasonally. 
These  slaughter  prices  should  be  fully 
reflected  in  the  feeder  market;  how- 
ever,  feeding  costs  will  keep  the 
spreads  narrow.     Cattle  feeders  should 
cover  feed  and  feeder  costs  in  1977, 
and  many  will  cover  all  costs,  espe- 
cially after  winter.       But  profits 
look  like  they  will  be  quite  modest. 
Hog  prices  are  expected  to  run 
slightly  below  the  annual  average 
during  the  first  half  of  1977. 
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Selected  marketings,  slaughter  and  stock  statistics  for  meat  animals  and  meat 


Item 

Unit 

1975 

1976 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

FEDERALLY  INSPECTED: 

Slaughter: 

Cattle   

1,000  head 

3,116 

3,267 

3,403 

3,032 

3,492 

3,053 

2,98  0 

3,294 

3,220 

3,388 

3,435 

1,000  head 

1,133 

1,229 

1,350 

1,306 

1,612 

1,370 

1,376 

1,539 

1,527 

1.574 

1,521 

Heifers  

1,000  head 

815 

834 

969 

899 

4,074 

911 

848 

909 

869 

944 

964 

Cows   

1,000  head 

1,081 

1,123 

1,009 

7  60 

731 

697 

680 

761 

748 

790 

8  68 

Bulls  and  stags  

1,000  head 

87 

82 

75 

67 

75 

75 

76 

85 

76 

80 

82 

Calves   

1,000  head 

357 

381 

369 

327 

415 

35  3 

304 

340 

346 

373 

408 

Sheep  and  lambs  

1,000  head 

515 

584 

582 

513 

570 

561 

429 

5  02 

526 

563 

621 

Hogs   

1,000  head 

5,085 

5,5  08 

5,400 

4,873 

6,325 

5,827 

5,086 

5,146 

4,9  07 

5,968 

6,363 

Percent 

6 

6 

5 

4 

4 

4 

4 

5 

5 

5 

5 

Average  live  weight  per 

head 

Cattle   

Pounds 

1,000 

1,008 

1,020 

1,02  6 

1,034 

1,031 

1,035 

1,030 

1,026 

1,026 

1,029 

Calves   

Pounds 

2  32 

227 

2  32 

215 

2  04 

206 

227 

225 

227 

226 

222 

Sheep  and  lambs  

Pounds 

108 

109 

110 

111 

112 

110 

107 

105 

104 

106 

108 

Hogs   

Pounds 

246 

246 

243 

236 

236 

236 

2  39 

240 

238 

236 

236 

Average  dressed  weight 

Pounds 

578 

576 

597 

598 

616 

610 

616 

612 

613 

615 

614 

Veal  

Pounds 

130 

126 

130 

123 

116 

117 

129 

129 

131 

129 

128 

Pounds 

53 

54 

56 

56 

56 

54 

52 

51 

52 

53 

54 

Pork   

Pounds 

170 

172 

168 

167 

166 

166 

166 

167 

166 

165 

164 

Lard   

Pounds 

16 

15 

16 

13 

14 

14 

15 

14 

15 

14 

14 

Production: 

Mil.  lb. 

1,796 

1,874 

2,024 

1,808 

2,145 

1,857 

1,829 

2,010 

1,969 

2,076 

2,104 

\/  1 

Mil  lb 

46 

48 

48 

40 

48 

4i 

39 

44 

45 

48 

52 

Mil.  lb. 

27 

31 

32 

28 

32 

30 

22 

26 

27 

29 

33 

Pork   

Mil.  lb. 

864 

943 

906 

811 

1,049 

963 

842 

860 

814 

982 

1,042 

Lard   

Mil.  lb. 

81 

81 

84 

64 

87 

82 

78 

74 

72 

84 

88 

COMMERCIAL: 

Slaughter:' 

Cattle   

1,000  head 

3,470 

3,632 

3,762 

3,336 

3,813 

3,354 

3,238 

3,576 

3,483 

3,675 

3,749 

1,000  head 

475 

489 

466 

408 

49  6 

419 

367 

410 

410 

443 

495 

1,000  head 

536 

607 

601 

528 

587 

590 

448 

524 

547 

585 

646 

Hogs   

1,000  head 

5,337 

5,839 

5,698 

5,122 

6,612 

6,087 

5,331 

5,400 

5,732 

6,214 

6,638 

Production: 

Beef  

Mil.  lb. 

1,970 

2,056 

2,2  07 

1,966 

2,318 

2,017 

1,966 

2,161 

2,110 

2,233 

2,274 

Veal 

Mil  lb 

76 

76 

73 

62 

71 

59 

56 

63 

62 

67 

75 

Mil.  lb. 

28 

32 

33 

29 

33 

32 

23 

27 

28 

30 

34 

Pork   

Mil.  lb. 

9  04 

995 

953 

850 

1,092 

1,003 

879 

899 

848 

1,02  0 

1,084 

Lard   

Mil.  lb. 

83 

84 

87 

67 

90 

85 

80 

76 

74 

87 

91 

COLD  STORAGE  STOCKS 

Fl  RST  OF  MONTH: 

Beef  

Mil.  lb. 

272 

320 

350 

35  0 

362 

395 

401 

408 

407 

394 

373 

Veal  

Mil.  lb. 

9 

10 

11 

11 

10 

9 

10 

8 

8 

8 

8 

1  ^  mh  3  nri  m  1 1  tt  n  n 

Mil  lb. 

11 

12 

12 

11 

11 

9 

10 

11 

12 

14 

15 

Pork   

Mil.  lb. 

222 

2  69 

249 

236 

222 

248 

267 

270 

236 

195 

170 

Total  meat  and  meat 

products^   

Mil.  lb. 

571 

668 

675 

672 

677 

727 

752 

7  65 

727 

675 

62  0 

FOREIGN  TRADE: 

Imports:  (carcass  weight) 

Beef  and  veal  

Mil.  lb. 

182 

109 

182 

121 

189 

171 

186 

2  02 

165 

167 

203 

Pork   

Mil.  lb. 

37 

36 

48 

30 

38 

36 

35 

37 

39 

27 

28 

Mil.  lb. 

2 

2 

2 

3 

2 

2 

4 

7 

4 

4 

3 

Exports:  (carcass  weight) 

Beef  and  veal  

Mil.  lb. 

7.74 

7.62 

7.21 

7.42 

8.09 

7.00 

7.13 

8.47 

7.71 

6.85 

7.77 

Pork   

Mil.  lb. 

19.36 

22.25 

17.06 

26.43 

38.30 

22.00 

36.57 

23.47 

19.92 

22.48 

25.64 

Lamb  and  mutton  

Mil.  lb. 

.2  7 

.30 

.24 

.29 

.38 

.39 

.31 

.38 

.34 

.31 

.56 

Live  animal  imports: 

Cattle   

Number 

82,096133,704  90,507  52,135  69,417 

78,492  99,061  79,168  29,295 

23,893  29,670 

Hogs   

Number 

3,186 

2,566 

2,221 

1,911 

3,7  7  6 

4,637 

4,927 

5,090 

5,120 

5,238 

4,277 

Number 

790 

74 

932 

153 

91 

0 

6 

50 

104 

33 

67 

Live  animal  exports: 

Cattle   

Number 

19,585 

15,822 

12,263 

13,356 

33,859 

12,643 

17,990 

14,982 

18,162  23,127  21,378 

Number 

1,7  31 

1,106 

306 

517 

1,477 

1,174 

904 

334 

395 

293 

1,072 

Sheep  and  lambs  

Number 

9,859  29,680 

13,346 

6,805 

19,409  26,640  33,257 

26,891 

23,481 

21,363 

19.538 

'  Federally  Inspected  and  other  commercial.  ^  Includes  stocks  of  canned  meats  in  cooler  in  addition  to  the  meats  listed. 
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Selected  price  statistics  for  meat  animals  and  meat 


Item 


1976 


Jan.  I     Feb.  |   March  |   April  |    May  |    June    |    July    |    Aug.  |   Sept.    |  Oct7 


Dollars  per  100  pounds 


SLAUGHTER  STEERS: 
Omaha: 

Choice,  900-1100  lb  

Qooa,  900-1100  lb  

California,  Choice  900-1100  lb  

Colorado,  Choice  900-1100  lb  

Texas,  Choice  900-1100  lb  

Cows: 
Omaha: 

Commercial  

Utility  

Cutter  

Canner   

Vealers,  Choice,  S.  St.  Paul   

FEEDER  STEERS: 
Kansas  City: 

Choice,  400-500  lb  

Choice,  600-700  lb  

Good,  600-700  lb  

All  weights  and  grades  

Amarillo: 

Choice,  600-700  lb  

Good,  600-700  lb  

Georgia  Auctions: 

Choice,  600-700  lb  

Good,  400-500  lb  

SLAUGHTER  HOGS: 
Barrows  and  Gilts: 
Omaha: 

Nos.  1  &  2,  200-220  lb  

Nos.  1  &  2,  220-240  lb  

All  weights  

Sioux  City  

7  markets   

Sows: 

7  markets   

FEEDER  PIGS: 
Nos.  1  &  2,  So.  Mo.,  40-50  lb.  (per  hd.) 

SHEEP  AND  LAMBS: 
Slaughter: 

Lambs,  Choice,  San  Angelo  

Lambs,  Choice,  So.  St.  Paul   

Ewes,  Good,  San  Angelo  

Ewes,  Good,  So.  St.  Paul  

Feeder  Lambs: 

Choice,  San  Angelo  

Choice,  So.  St.  Paul  

FARM  PRICES: 

Beef  cattle:   

Calves  

Hogs  

Sheep  

Lambs   


MEAT  PRICES: 
Wholesale: 

Midwest  Markets: 

Steer  beef.  Choice,  600-700  lb.  .. 

Heifer  beef ,  Choice,  500-600  lb.  . 

Cow  beef,  Canner  and  Cutter  .  .  .  . 

Pork  loins,  8-14  lb  

Pork  bellies,  12-14  lb  

Hams,  skinned,  14-17  lb  

East  Coast: 

Steer  beef.  Choice  600-700  lb.  .  .  . 

Lamb,  Choice  and  Prime,  35-45  lb. 

Lamb,  Choice  and  Prime,  55-65  lb. 
West  Coast: 

Steer  Beef,  Choice,  600-700  lb.  .  . 
Retail: 

Beef,  Choice  

Veal   

Pork   

Lamb   

Price  Indexes  (BLS,  1967=100) 

Wholesale  meat   

Retail  meat   

Beef  and  veal  

Pork   

Other  meats   


LIVESTOCK-FEED  RATIOS,  OMAHA' 

Beef  steer-corn  

Hog-corn   


41 

18 

38 

80 

36 

14 

43 

12 

40.62 

40 

52 

37 

92 

37 

02 

36 

97 

37 

88 

37 

75 

36 

14 

33 

77 

39 

78 

38.26 

37 

88 

34 

72 

33 

52 

33 

28 

34 

10 

41 

06 

39 

62 

37 

75 

45 

69 

41.94 

42 

92 

39 

25 

39 

31 

38 

75 

39 

00 

41 

22 

38 

87 

35 

35 

44 

74 

40.97 

41 

40 

37 

84 

37 

22 

37 

34 

38 

42 

41 

38 

38 

96 

35 

88 

45 

10 

41.49 

41 

57 

37 

91 

37 

54 

37 

46 

38 

40 

24 

42 

27 

11 

28 

31 

30 

86 

30.69 

27 

98 

26 

59 

25 

55 

24 

46 

23 

34 

23 

26 

25 

90 

27 

45 

30 

72 

30.24 

27 

47 

25 

80 

25 

10 

22 

90 

22 

72 

20 

89 

23 

62 

25 

09 

27 

58 

27.60 

24 

93 

23 

82 

22 

75 

20 

90 

20 

40 

18 

45 

20 

25 

21 

80 

24 

31 

24.95 

22 

76 

22 

18 

20 

89 

18 

62 

18 

01 

51 

90 

50 

05 

50 

58 

49 

49 

44.95 

37 

60 

34 

51 

41 

52 

39 

84 

47 

25 

37 

47 

41 

40 

44 

01 

47 

01 

47.58 

44 

81 

40 

64 

41 

13 

38 

18 

39 

81 

37 

46 

40 

42 

39 

69 

44 

62 

44.21 

42 

83 

39 

18 

38 

94 

36 

18 

36 

72 

31 

45 

35 

92 

36 

28 

40 

8  1 

41  05 

38 

39 

35 

26 

35 

14 

31 

75 

3 1 

39 

36 

66 

36 

95 

38 

82 

43 

49 

42;38 

40 

24 

37 

58 

37. 

55 

34 

03 

36 

07 

37 

67 

40 

40 

39 

24 

44 

29 

42.25 

41 

37 

39 

04 

38 

50 

34 

81 

35 

04 

28 

38 

33 

2  7 

31 

16 

33 

00 

35 

7  5 

36 

15 

39 

7  5 

38 .7  5 

37 

70 

35 

00 

33 

44 

32 

30 

3 1 

8 1 

27 

7  5 

3 1 

19 

32 

9  0 

36 

7  5 

35 .5  0 

34 

9  0 

31 

50 

30 

7  5 

29 

70 

3 1 

00 

50 

34 

49 

70 

47 

23 

48 

87 

49.7  8 

51 

93 

48 

92 

44 

59 

40 

14 

33 

12 

5  0 

24 

49 

68 

47 

23 

48 

8  6 

49 .78 

5 1 

9  1 

48 

96 

44 

64 

40 

16 

33 

10 

47 

8  1 

48 

43 

46 

40 

47 

48 

48.5  0 

5  0 

32 

47 

66 

43 

74 

39 

06 

32 

34 

48 

06 

48 

92 

46 

5  0 

48 

06 

48 .9  6 

5  0 

9  ' 

48 

31 

44 

03 

39 

39 

32 

69 

48 

40 

48 

85 

46 

47 

8  9 

48  89 

5  0 

8  0 

48 

26 

44 

00 

39 

39 

32 

66 

40 

48 

44 

03 

42 

24 

42 

88 

43.20 

43 

21 

40 

83 

37 

98 

33 

81 

26 

87 

to 

OO 

0  u 

1  O 

f  O 

ft  n 
o  u 

1 

o  ± 

O  ft 

OO 

oD 

30.45 

O  J. 

27 

2 1 

7  5 

49 

25 

49 

00 

56 

25 

62 

95 

62.12 

50 

81 

47 

81 

40 

62 

42 

88 

45 

56 

46 

94 

46 

56 

50 

92 

55 

77 

64.75 

50 

01 

46.02 

38 

64 

39 

77 

41 

08 

17 

75 

16 

12 

18 

90 

18 

44 

19.75 

17 

56 

19 

44 

17 

69 

15 

90 

16 

12 

12 

20 

12 

50 

12 

81 

13 

42 

13.12 

13 

65 

13.88 

13 

61 

12 

46 

9 

80 

48 

38 

49 

69 

56 

30 

62 

7  1 

59.56 

48 

56 

49.38 

45 

94 

46 

65 

47 

31 

47 

18 

46 

00 

50 

21 

52 

39 

53.72 

45 

80 

44.14 

38 

98 

43 

50 

44 

61 

33 

50 

34 

20 

33 

60 

37 

90 

36.90 

36 

30 

33.50 

32 

80 

32 

40 

31 

80 

31 

40 

34 

40 

35 

30 

38 

00 

38.80 

37 

90 

35.20 

34 

50 

33 

10 

33 

10 

47 

50 

47 

90 

45 

50 

47 

00 

47.50 

49 

10 

47.70 

42 

60 

39 

70 

32 

90 

12 

20 

12 

50 

13 

40 

15 

00 

14.50 

12 

60 

13 

00 

12 

50 

12 

40 

11 

40 

47 

70 

46 

80 

49 

70 

54 

60 

60.30 

51 

00 

46 

90 

41 

40 

41 

80 

42 

70 

66 

68 

62 

22 

56 

97 

65 

85 

63.56 

62 

45 

58 

20 

57 

05 

57 

24 

58 

36 

64 

68 

60 

29 

56 

01 

64 

44 

62.89 

61 

68 

57 

66 

55 

82 

56 

25 

57 

37 

49 

12 

53 

25 

56 

44 

60 

48 

59.12 

54 

88 

53 

48 

51 

62 

47 

75 

46 

44 

97 

80 

95 

36 

85 

25 

87 

60 

94.67 

97 

88 

97 

40 

85 

26 

83 

43 

72 

55 

75 

06 

67 

37 

67 

48 

73 

62 

73.04 

79 

16 

74 

10 

73 

58 

63 

61 

47 

94 

83 

43 

80 

68 

85 

48 

84 

19 

82.86 

81 

76 

77 

32 

74 

66 

72 

18 

69 

67 

69 

98 

65 

14 

60 

04 

69 

28 

66.72 

65 

61 

61 

18 

60 

60 

60 

95 

61 

87 

102 

81 

102 

62 

107 

57 

120 

69 

126.81 

108 

62 

100 

67 

87 

90 

88 

88 

92 

98 

98 

00 

98 

33 

104 

39 

121 

00 

125.69 

106 

05 

99 

25 

86 

81 

87 

13 

89 

23 

71 

84 

66 

22 

61 

33 

72 

08 

67.42 

67 

92 

62 

96 

62 

12 

62 

32 

62 

36 

148.6 
177.4 
144.2 
178.3 

190.4 
186.8 
174.9 
210.1 
180.3 


16.0 
18.6 


142.7 
173.7 
141.6 
178.1 

180.3 
182.8 
168.3 
205.4 
178.8 


14.9 
18.6 


135.1 
173.2 
138.7 
181.4 

171.7 
179.6 
164.7 
204.3 
177.7 


13.8 
17.7 


142.0 
171.5 
136.6 
183.4 

183.5 
176.6 
160.8 
200.0 
178.4 


16.6 
18.3 


141.7 
173.6 
138.6 
188.2 

182.8 
180.5 
166.9 
201.9 
180.2 


14.8 
17.7 


140.8 
176.8 
140.4 
193.1 

182.0 
181.6 
166.5 
205.0 
181.9 


14.2 
17.6 


138.2 
174.4 
142.1 
192.4 

175.3 
182.9 
166.9 
208.7 
181.9 


13.4 
16.8 


135.8 
174.9 
137.4 
189.8 

164.7 
180.1 
163.3 
206.0 
181.0 


13.8 
16.2 


134.3 
172.4 
132.7 
182.2 

166.2 
177.4 
162.3 
200.7 
178.0 


14.3 
15.1 


16.0 
13.7 


'st.  l_ouis  N.S.Y.,  Kansas  City,  Omaha,  Sioux  City,  S.  St.  Joseph,  S.  St.  Paul,  and  Indianapolis.  ^  Prior  to- Oct.,  1975,  Chicago 
Market.    Bushels  of  No.  2  Yellow  Corn  equivalent  in  value  of  100  pounds  liveweight. 
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